KLB: Explanation for the difference in the separate profit after tax of Q3/2017 year on year
On 25/10/2017, Kien Long Commercial Joint Stock Bank explained the difference in the separate profit after tax of Q3/2017 year on year as follows:

· Separate profit after tax of Kienlongbank of Q3/2017 increased by VND 137 billion (equivalent ot 1,198.99%) year on year
· Reason:

+ Kienlongbank expanded the operating scale (14 new units established in 2016 operated stable and grew well) so the net profit increased quite well (by 40.34%) year on year (Credit outstanding increased by VND 6,337 billion year on year) and net profit from government bonds increased year on year. Total incomes increased by 49.23% while the expense just increased by 17.81% so the profit after tax increased by VND 137 billion year on year
Unit: Million dong, %

	No
	Target
	The first 09 months of 2017
	The first 09 months of 2016
	Increase/ Decrease (=/-) of The first 09 months of 2017 year on year

	
	
	
	
	Balance
	Rate

	I
	Total incomes
	537,817
	802,584
	264,767  
	49.23

	1
	Net profit
	547,004
	767,657
	220,653  
	40.34

	2
	Net services profit/ loss
	10,584
	7,698
	(2,886)  
	(27.26)

	3
	Net profit/ loss from government bonds
	(36,335)
	10,909
	47,244  
	

	4
	Other net profits/ losses
	9,390
	15,874
	6,484  
	69.05

	5
	Revenue from capitals contribution and purchasing shares
	7,174
	445
	(6,729)  
	(93.79)

	II
	Total expense
	523,505
	616,734
	93,229  
	17.81

	1
	Operating expense
	446,304
	561,555
	115,251  
	25.82

	2
	Expense for provision of credit losses
	77,201
	55,178
	(22,023)  
	(28.53)

	III
	Total profit before tax
	14,312
	185,850
	171,538  
	1,198.56

	IV
	Corporate income tax
	2,884
	37,402
	34,518  
	1,196.90

	V
	Profit after tax
	11,428
	148,448
	137,020  
	1,198.99


